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A Hoodlum Claim. 


It so happens among the mining prop- 
erties owned by the California-Nevada 
Mining Co., one is named the Hoodlum 
claim. This fact has,no other signifi- 
cance than that the title fits as snugly 
as a glove to the hand some of the 
statements (borne out by facts) which 
we are about to make. Every claim or 
assertion made by the enterprising stock 
jobbing fiscal agents of Albany, who are 
selling this company’s shares, belong to 
the hoodlum class, for no legitimate 
financial institution or person who at- 
tempts to conduct an honest business 
would or could make such bold state- 
ments as is done through the ads of this 
company over the fiscal agents’ signa- 
ture. Either a person is a fool or a 
knave who attempts to do this. A fool 
might gamble on a single chance of hav- 
ing his expectations realized against the 
thousand other chances of being disap- 
pointed, which invariably brings with it 
a loss of standing and confidence, and a 
knave does not care what he says, for 
he knows the stronger the promises the 
better business it brings. Considering 
these promises with the facts, only an 
ignoramus would declare this stock as 
an investment other than a dangerous 
thing to meddle with. This fiscal agency 
guarantees sixty per cent per annum 
upon the par value of the stock as soon 
as the mill is completed. Any intelli- 
gent mining man will tell you it is im- 


possible to guarantee what a mining 
property will definitely earn until, like 
any other business, the profits made 
have been counted. 

It is confessed in the ad. that the 
profit is still in the ground, and many a 
mine with as splendid surface indica- 
tions, accepting this as true, has never 
paid a dollar in dividends, because when 
the ore was treated it was discovered 
that superficial estimates were far 
wrong. Who can say, but the mill, what 
the profits will be of the California & 
Nevada Company’s mines? 

Again the company is paying one per 
cent a month dividend on the par value 
of the stock until the mill is completed. 
Where does this money come from? It 
is a question, even if pertinent, that 
every investor in this company’s stock 
ought to demand an answer to from the 
fiscal agents. It is said that as soon as 
a mill is completed the dividends will be 
60 per cent per annum. It must be then 
understood that before ore can be sold 
it must be milled first. Then the mine 
evidently as yet is not selling ore. From 
whence, then, did these seven dividends 
already paid come? If they are paid 
from the proceeds of the sale of stock 
it is illegitimate, in fact criminal, as 
this practice is not even allowable under 
the corporation laws of states most 
lenient in their statutes governing cor- 
porations. 
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Finally, such an excellent property 
with such fabulous mineral wealth as 
this promoter claims these mills to be, 
requires an enormous outlay in advertis- 
ing to induce the public to buy the stock 
—a condition that is an indication of 
rottenness somewhere, either in property 
or management. These claims are either 
made and dividends paid to sell stock, or 
the management is so weak that it is 
difficult to secure capital and the cem- 
pany must go to a big expense to in- 
duce investments. With such showings, 
if true as advertised, all the capital 
necessary could be immediately obtained. 
There is something wrong somewhere, 
and until fully explained the stock 
should be severely let alone by intending 
investors. 





TONOPAH—CALIFORNIA GOLD MIN- 
ING COMPANY. 


Because the Mispah-Tonopah, the 
Tonopah Salt Lake, and the Montana 
Tonopah “struck it,”’ Sanford Makeever 
believes that any company with the 
name of Tonopah attached to it will 
strike the suckers right, and therefore 
he offers the stock of the Tonopah- 
California Gold Mining Company at 25¢ 
a share. It is probably worth le a 
share, and those who follow Mr. 
Makeever’s advice and act quickly and 
tie up as large a block of this stock as 
possible, will find themselves “stuck.” 
If the investors who are in constant re- 
ceipt of Mr. Makeever’s circulars, ad- 
vising them not to hesitate, as the stock 
will go up to $10 and $15, will only let 
this proposition alone, they will find that 
they will save exactly 25c a share. Mr. 
Makeever is not a philanthropist, but 
has been for sometime a_ notorious 
money loaner, charging poor people 5 
per cent interest per month, and later 
on when he started in the fiscal agency 
business he robbed nearly everyone he 
came in contact with. 





TASMANIA. 


In this mining stock, the Chicago Se- 
curity & Trust Company offers invest- 
ors a great chance. All who have had 
experience with the Chicago Security & 
Trust Company know how much worth- 
less stock that concern has unloaded on 
investors who had more money than 
sense. We think that buyers of this 
stock will have an awful time to get 
rid of it at 20 per cent of what they 
are expected to pay for it. 
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WORLD. 


DUG THEIR GRAVE A YEAR AGO. 


Gradually the smaller companies in the 
Beaumont oil field, who conducted their 
business as if there would be no ‘cessa- 
tion of the wells gushing one after the 
other are succumbing. As each one of 
these companies fail a general howl 
arises from a subsidized press that it is 
the beginning of the end, when it is act- 
ually but the weeding out of a noxious 
fungus growth of inexperienced business 
culture. A year ago these companies 
now finding themselves in business 
trouble, greedily snapped at the offer of 
an oil operator, known all over Texas as 
a Standard Oil man to buy oil on con- 
tract for as little as three cents a barrel 
and not more than fifteen cents. The 
majority of contracts were made at the 
three cent rate; those entered into for 
fifteen cents were rare exceptions, ofter 
as a bluff to hide the true reason. These 
contracts were made with the single 
~urpose in view, that when the time was 
ripe as it is now and the wells ceased 
gushing, to crush the companies who so 
blindly entered into this unbusinessliké 
arrangement out of existence. This is 
what is being done to-day. Legal action 
has been brought against company after 
company who have refused to fill thesa 
contracts, to compel them to do so, and 
as these contracts were very plain the 
courts undoubtedly will uphold them. 
Again, other companies have failed, be- 
lieving it best to go into the hands of a 
receiver and thus abrogate their con- 
tracts and rely later upon reorganization 
to place themselves upon a firm footing. 
This is cold comfort for stockholders in- 
terested in embarrassed companies that 
have taken this step, for by the time the 
receivers get through with unraveling 
their financial difficulties there may be 
nothing left upon which to reorganize, 
This condition of affairs does not or can- 
not affect the future of Spindle Top as 
an oil field, or Beaumont as an import- 
ant oil center, and the clique of paid 
calamity howlers know theirobituary no- 


tices are premature and that the pros- 
pects for making money were never so 
bright as now. Investors in strong com- 
panies which have kept aloof from these 


entangling oil contracts are very foolish 
to become apprehensive now. for their 
holdings to-day are worth intrinsically 
far more than at any time since they 
purchased them. This is our impression 
and all well-posted oil men coincide in 
it. To sell now is to sacrifice good 
stocks. The fact that the present selling 
price of oil from fifty to fifty-five cents 
a barrel is the best confirmation that can 
be brought forward to substantiate this 
belief. What is more, all Beaumont is 
storing oil, anticipating the price to ad- 
vance and pass the dollar mark. 
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The Magnetic Equipment Co.—Makeever’s Latest. 


A Flying Machine That Will Carry Engines. 


Now Sanford Makeever, the greatest 

all fiscal agents, who has the repu- 
ition of having robbed more people of 
ieir money than anyone else in the 
nancial confidence game business, is 
it with something startling. He is 
ffering stock in a simple appliance that 
will, as he claims, make _ telephones, 
telegraphs and wireless telegraphy ap- 
pear as commonplace beside it. It is 
laimed that said appliance placed on 
in ordinary locomotive will drag a 
freight train up a mountain-side over a 
rack steeper than the roof of any 
ouse. He further claims that this ap- 
liance will cheapen the construction of 
iilroads more than one-half, decrease 
the cost of transportation, save millions 

outlay, millions in shop expenses, 
illions in wear and tear, thousands of 
recious lives now cruelly crushed out 
ich year by frightful collisions, make 
iilroad and street-car travel almost ab- 
lutely safe and earn millions annually 
r the stockholders. By this you can 
e that Mr. Makeever offers stock in 
mething that flies as fast as his im- 
vination, when he tries to induce the 
ckers to buy. Mr. Makeever, usually 

cold-blooded shark, is overcome by 
iman feelings for the precious lives 
hat are cruelly crushed out by railroad 
ceidents, evidently believing that it is 
nough to crush every cent out of the 
recious lives in which he is interested. 
\ny sane man will agree with us that 

the new invention for which said 
Sanford Makeever acts as fiscal agent, 
vould be as represented, the railroad 
ings of this country would break their 
cks to get hold of same. Every meri- 
‘rious invention has always found 
mple capital, especially inventions of 
ilue to the railroads. Many new in- 
entions which the railroads can _ use, 
ave been bought by them at exorbitant 
rices, and they would undoubtedly 
imp at the Magnetic Equipment Com- 
iny’s invention if they would consider 
me practical. But this does not cut 
iy figure with Mr. Makeever, who 
ants to sell stock among the suckers, 
aking them believe that there are mil- 
ons in it for them. If there is any- 
hing in that wonderful flying machine, 
s reputation and prospects will only 
iffer by contact with Mr. Makeever. 
he stock has a nar value of $10.00, and 

offered at $1.00 a share. It is said 


that the Magnetic Equipment Company, 
which is capitalized with $50,000,000, 
is only a sub-company, while the parent 
company, that is, the company of same, 
is capitalized with $100,000 only. In 
his circulars, Mr. Makeever includes the 
words “act quickly,” “write us freely,” 
which goes to show that he knows that 
people who read the trash by the aid 
of which he separates the fools from 
their money, more carefully, they will 
neither write freely nor act quickly. 
Mr. Makeever’s only chance to relieve 
people of their money is when they take 
his advice and act quickly. 


BRITISH COLUMBIA’S MINERAL 
RICHES. 


The province of Canada in which the 
mineral wealth has hardly been scatched, 
so to speak, produced during the past 
year in gold, silver and copper, $16,000,- 
000. Next year, it is estimated, this will 
be increased to over $25,000,000, as new 
and rich mines are rapidly being placed 
upon a producing basis. What future 
prospects are in store for British Colum- 
bia are hard to estimate. That it will be 
immeasurable vast is generally agreed by 
those who have visited the country. The 
railroads recognize this, for the Great 
Northern and the Canadian Pacific are 
building more branch lines and acquiring 
new rights of way in British Columbia 
than anywhere else along their system, 
with the object in view of securing the 
enormous freight business that is bound 
to result with adequate transportation 
facilities. 


SAVINGS BANKS. 


The deposits in the savings banks dur- 
ing 1902 have enormously increased and 
have never been larger than at present. 
This shows that there is still a large 
amount of good hard sense left in this 
country and that not all money-savers 
are born suckers. 
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Under Another Cloak. 


A very clever scheme has made its 
appearance. It is one by which it is 
endeavored to unload on investors an ad- 
ditional block of stock in companies 
whose shares have been either advertised 
up to a certain price, with the added 
emphasis that the stock would be with- 
drawn to bluff the people into buying, 
or the stock has been on the market 
for so long without finding a sale that 
it was believed best to withdraw the 
advertisements. 

An independent broker is given an op- 
tion on a block of stock at a low price. 
He is likewise handed the addresses of 
all the stockholders, besides the names 
of many who inquired about the com- 
pany but did not invest. ‘This broker 
then gets out a letter, the contents of 
which are about as follows: 

Dear Madam:—We understand that 
you are a stockholder of the Windstorm 
Mining Company, and as such we wish 
to explain to you the condition of the 
company’s affairs—a status which we 
do not find entirely satisfactory. It 
may have occurred to you that since 
last spring you have received no infor- 
mation of any sort from the company. 
No effort has been made to enlighten the 
shareholders as to the condition of the 
property which they own, and efforts 
which we and others interested in the 
corporation have made to secure news 
have met with but little response. 

As a result of an investigation which 
has been carried over a period of sev- 
eral weeks, we have practically assured 
ourselves of the following condition, 
namely, that just before the sale of 
treasury stock was discontinued, a strike 
of great magnitude was made on one of 
the company’s lode claims. Some news 
of the strike leaked out at that time, 
but later on no more information was 
vouchsafed, and so far as most of the 
stockholders knew there had been no 
development of consequence in the con- 
dition of the company’s mines. The 
truth is, as far as we have been able 
to ascertain it, that the showing in the 
tunnel is such that the property has a 
value in the amount of ore in sight of 
not less than $1,000,000—that is that the 
stock is intrinsically worth its par value 
of $1 a share. In this condition is found 
at once the reason why the company 
is not selling treasury stock and why no 
effort is being made to enlighten the 
stockholders as to the value of the mine. 
An effort is being quietly made to dis- 
courage stockholders and to buy out 
their holdings at a contemptibly low 
price. Presumably it is the idea of the 


men who understand the real condition 
of the property to buy in your stock 
and ours, and that of all the other small 
stockholders, and then to throw open 
the mine and work the property for 
what it should be worked, as a high- 
class copper producer which is fully 
capable of earning sufficient dividends 
to pay at least one cent a share a month 
for an indefinite period 

We have this proposition to make to 
those who like ourselves are interested 
in the company, but whose individual 
holdings are comparatively small, and 
who can accomplish the work of putting 
this property on a strong paying basis 
only by thorough co-operation. We have 
tied up, under option, until Feb. Ist, a 
block of 100,000 shares at nine cents 
a share. If the other smail stockhold- 
ers will take 50,000 shares of this stock, 
we vill take 50,000. This block of 100,- 
000 shares, if voted with the stock now 
held by what are known as the minor- 
ity stockholders, including yourself, will 
enable us to secure control of the com- 
pany at the next annual meeting. It 
will enable us to place in control of the 
property a vigorous, capable manage- 
ment which will act, not for any 
clique, but for all the stockholders, and 
which will have for its sole purpose the 
opening up of this mine and the estab- 
lishment of the property as the strong 
dividend-payer which it can be made at 
once. If, after that, the faction of in- 
siders who already know of the value 
of the property, desires to buy our 
stock, it may do so, but the price will 
have to be a fair one, say ninety cents 
or one dollar a share. We are asking 
no commission on the 50,000 shares of 
stock which we ask you to co-operate 
with us in securing. Any orders sent 
to us for this stock at nine cents a 
share will be filled without any com- 
mission being charged. The stock may 
be bought in blocks of any size. We 
make this one further request—that if 
for any reason you cannot co-operate in 
this movement to put the property into 
capable hands so that your stock will 
have a value of ten times what it now 
has, that at least you do not sell for the 
present the stock you have already 
bought. To our knowledge the men who 
are aware of the value of the property, 
and who are trying to secure absolute 
control of it are sending out letters in- 
timating that if a sufficiently low price 
is made, they will buy the holdings of 
stockholders. If you cannot co-operate 
directly with us by taking a part of the 
50,000 shares we are asking you to buy, 
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we are certain that you will at least be 
doing yourself a great benefit by hold- 
ing on to what stock you now have. 

We shall be very glad to hear from 
you at your earliest convenience. If 
there is any other information which 
may be desired, it will be cheerfully fur- 
nished. 

Sincerely, 


The purpose of this cleverly worded 
letter is to arouse the stockholders, 
avaricious desire to obtain a part of 
this wealth, which usually exists only 
on paper. This epistle, coming as it 
does (rather meant to imply it is) from 
outsiders, gives them an idea that it 
must be so, and investors reasoning thus 
make it easy for these schemers to 
throw another block of worthless stock 
on them. 

To give a guileless turn to the letter, 
emphasis is brought to bear upon the 
advice to stockholders not to part with 
their shares, but to hold onto them 
tightly. It is well known, even if a 
stockholder wanted to find a purchaser, 
that he would.be as hard. to discover 
as a needle in a hay stack. There is 
just where the cleverness of the scheme 
sticks out like crags from every word. 
An unsophisticated person unfamiliar 
with the traps constantly set by men 
who are in the business purely for the 
purpose to eatch him, naturally con- 
cludes that in the first place he has 
gotten into a good company but dishon- 
est management is trying to freeze him 
out, and he makes up his mind from the 
cue imparted in this communication not 
to be caught napping and also deter- 
mines to firmly hold the stock. Then he 
deliberates upon adding another block, 
especially since it will bring the minor- 
ity stockholders into control, and he 
bites on a sure thing just as a sure 
thing sucker invariably will bite. 


PREFERRED STOCK. 


Advertisers of preferred stock in vari- 
ous companies, a good number of which 
are fake concerns, are creating by their 
advertisements, the impression that such 
preferred stock forms a lien on the prop- 
erties of the companies and that the 
interest payments are guaranteed. There 
is nothing like it. Preferred stock does 
not constitute a lien at all, and interest 
is not guaranteed by any means, but 
only payable if the company earns same. 
For example, if a 7 per cent preferred 
stock is offered, it means simply that 
the net profits will be used to pay first 
7 per cent to the holders of preferred 
stock and what is left will be divided 


among the holders of common stock, but 
if not enough net profits are earned to 
pay anything, the holders of preferred 
stock will just as well be left out in 
the cold as the-holders of common stock. 


VERDE GRANDE COPPER MINING 
COMPANY. 


The following information is given 
out by a usually reliable financial week- 
ly concerning the above named com- 
pany: 

“This company is incorporated under 
Arizona laws with a capital of $2,500,- 
000, in shares of $5 each, and offered its 
stock to the public as high as $25 early 
last summer. We published a_ report 
on the company in our issue of June 7, 
in which we took the company, or at 
least one of its directors, B. B. Hul- 
bert, to task for the ridiculously absurd 
statements made in a letter which he 
sent to a large number of investors 
throughout the country. While the 
company was offering its stock at from 
$15 to $25 a share, he offered it to in- 
vestors by mail at a net cost to them 
of $5. We understand that Chicago 
brokers recently have been offering the 
stock as low as $3.75 per share, al- 
though the company is still offering the 
stock, as we understand it, at $25 per 
share. The literature and advertise- 
ments of the company contain mislead- 
ing and exaggerated statements calcu- 
lated to deceive investors. <A _ resident 
of the district near that in which the 
Verde Grande is located wrote us a 
short time ago that no one there seemed 
to be excited about the property, and 
that Mr. Fresh and Mr. Penman, who 
were looking after the Mexico end of 
the proposition, had been failures in 
all their undertakings up to that time. 
So far as we can see, the enterprise is 
only a prospect, and we should not ad- 
vise a purchase of the stock. The meth- 
ods pursued by the company in trying 
to dispose of its stock have been such 
that we should not care to have any- 
thing to do with the enterprise. The 
stock is a mere speculation at present, 
and it will doubtless be some time yet 
before anything definite can be said as 
to the prospects for the property. Many 
believe that if the company’s ore does 
not increase in value, its claim of a net 
profit per ton of from $35 to $45 is not 
a business proposition, since it cannot, 
taking into consideration local condi- 
tions, possibly mine, handle and treat 
the ore for $10 a ton, or even double 
that amount. 

The officers are: George C. Camp- 
bell, president: Benjamin J. Klene, a 
St. Louis attorney, vice-president; 
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George H. Martin, secretary; D. F. 
Hulbert, treasurer, and there are sev- 
eral other parties who have their names 
connected with the concern. George C. 
Campbell is a mining broker and pro- 
moter. He has been in St. Louis since 
1895, and lives mostly on his wits. 
Klene and Hulbert are not men of high 
financial standing. The company claims 
to have sold 15,000 shares of treasury 
stock, and that price per share will 
increase. It claims to have expended in 
the neighborhood of $100,000 on its 
mining property. and also states that it 
has money with the Bank of Sonora, 
$10,000, and to have some money in the 
National Bank of Commerce in St. 
Louis. It is said to have notes out- 
standing, $30,000.” 


THUNDER MOUNTAIN MINING CO. 


Regarding this company the U. S. 
Investor in a recent issue informs a 
subscriber as follows: 

“We do not look with favor on the 
proposition of the Thunder Mountain 
Mining Co., to which you refer, and 
would not advise you to have anything 
to do with it. Some weeks ago we had 
occasion to refer to another of W. L. 
Smith & Co.’s pools, in connection with 
Texas oil, and the two propositions are 
being conducted along practically the 
same lines. This company has bonded 
the Golden Star and Croesus groups on 
Thunder mountain, the former contain- 
ing two claims and the latter three. 
Moreover, it is claimed a syndicate is 
being organized to take up these prop- 
erties and organize the Thunder Moun- 
tain Mining Co. to develop them, this 
syndicate consisting of 100  subscrip- 
tions of $100 each. The payments con- 
sist of $25 down and $15 per month till 
the whole amount is paid. When the 
company is formed, each holder of a 
pool certificate will be given 2,500 
shares of stock, and 500,000 shares will 
be placed in the treasury, the total cap- 
italization being 1,000,000 shares of $1 
each. According to Mr. Smith’s calcu- 
lations, each holder of a pool certificate 
will receive $750 for his $100 invest- 
ment in a few weeks, and will, inside 
of five vears. grow into “a comfortable 
fortune.” We should hardly advise a 
prospective investor to put $100 into 
this pool in the expectation of getting 
a “comfortable fortune” out of it, as we 
fear the fortune exists only in the mind 
of Mr. Smith.” 


HUNTLEY OIL AND REFINING CO. 


Regarding the condition of this Beau- 


mont, Texas, Oil Company, an exchange 


furnishes inquirers the following infor- 
mation: 

“This concern was floated on the basis 
of having the largest gusher in the 
world. Benton McMillin, ex-governor, 
and now Senator from Tennessee, was 
president, and Chas. A. Towne was a 
director at the outset. The company 
failed to sell enough stock to pay for its 
Spindle Top Well, and we are reliably 
informed that it now has no wells. We 
db not consider the stock worth five 
cents.” 


KERR’S REPORT. 


FINANCIAL WorLp, Chicago, II! 

Gentlemen:—Under separate cover I 
send you a copy of “Kerr's Reports” 
which will probably interest you if you 
have not seen it before. They are ever- 
lastingly bragging up the Rayo Mining 
Co., and now in this issué your old 
friend, Sanford Makeever. I sent them 
a clipping from THE FINANCIAL WORLD 
in regard to the Rayo Mining & Devel- 
oping Co. and they wrote back that in- 
formation from a source like yours was 
of no account. No one could furnish 
reliable information free gratis. They 
charged a good price for theirs (I can 
testify to that fact), and insisted that 
it was absolutely reliable. Of late I 
have not had much faith in Kerr’s Re- 
ports, and now when they dish up with 
such an elaborate write-up on Sanford 
Makeever, I am through with them. 
THE FINANCIAL WORLD’s reports are 
good enough for me. 

Yours very respectfully, 
SVERRE ODEE. 

We have never heard of Kerr’s Re- 
ports until now, although we have ac- 
cess to all sources of investigation. 
Evidently it is some side issue, for if 
it was conducted with a view to giving 
reliable reports in face of facts appar- 
ent to everyone, it could not become so 
enthusiastic as it is about the Rayo 
Mining Co. and Sanford Makeever. The 
Rayo Mining Co.’s property has been 
condemned by the state mineralogist 
of California. As for Sanford Ma- 
keever during the past two years he 
has been in business there is not a 
single enterprise promoted by him that 
has made any one else but himsilt 
money. All stock sold by Makeever can 
be purchased today through brokers from 
one-half to one-hundredth part of what 
he sold them for. As to the point 
whether we can secure reliable reports 
gratis is left to our subscribers to judge. 
What we do know is, that those who 
follow our advice will save money. A 
year will emphatically demonstrate how 
valuable this paper has become to 
investors throughout the entire world. 
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MILLIONS IN MINES—PEOPLE WHO 
ARE MAKING THEM. 


The total dividends paid by the mines 
in the Cripple Creek, Colorado, district 
during 1902 amounted to $2,334,472.83. 
Since the discovery of gold in the Crip- 
ple Creek district about twelve years 
ago these mines have paid $31,035,- 
198.27. The mines that have paid 
these dividends are the following ones, 
with their capitalization stated opposite 
the name of each mine: 


er ee $300,000.00 
United Gold Mines......... 280,233.83 
oo, er o ces 0+ cc 0 SLO 
RS ey Tee 260,000.00 
Lio. re ccceee 208,000.00 
Stratton’s Independence .... 125,000.00 
Mary McKinney .......... 120,000.00 
ASS eres 100,000.00 
Consolidated Mines ........ 76,300.00 
0 |e Eee 67,500.00 
Colorado City M. & L. Co.. 65,000.00 
C. C. Mining Co........... 50,000.00 
rete 50,000.00 
MN As SI a oso enciedaeroas 50,000.00 
i. eS ee 40,000.00 
ee eee 36,800.00 
Cyanide Leasing Co........ 30,000.00 
Wilhelm & Co., Free Coinage 30,000.00 
Bi DPE 5 sch da ocaber 30,000.00 
MN caishe eo dicing brah Daceekhdaos 25,000.00 


Clements & Osborn, Tornado 20,000.00 


Gold Hill Bonanza......... 15,000.00 
Ne ES TS. ae ee ee 14,319.00 
CO EE aa 11,000.00 
CO ER eae 9,320.00 
James Barr, Free Coinage.. 9,000.00 
Phermacist Lessees ........ 4,000.00 
Goddard lease, Free Coinage. 2.000.00 
iy Ee oe 2,000.00 


When these mining companies were 
started the stock in same was sold at 
an average price of 35 per cent. By 
this one can see what enormous profits 
the original shareholders have made 
both in dividends and by the increase 
in the value of the stock. No stock of 
these companies has ever been handled 
by the fiscal agents, who are at present 
flooding the country with glowing ac- 
counts of fortunes in mines. Fortunes 
that are made by the mines that are 
usually advertised are those which the 
brokers make, while the shareholders do 
net get anything except the unpleasant 
remembrance of having been taken in. 
Of all the mining stock Sanford Make- 
ever has advertised, no shareholder will 
ever see again even a small percentage 
of the money invésted, not to speak of 
the dividends which exist only in the 
imagination of said Sanford Makeever 
and brokers of the same caliber. 

There are fortunes in mines, but the 
mines in which fortunes can be made 
one does not see advertised nowadays. 
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It seems that small investors will only 
bite at such propositions in which ras- 
cally agents will promise the impossible, 
while legitimate mining offers adver- 
tised in the newspapers hardly find a 
buyer. There was the other day ad- 
vertised the stock of a mining company 
in British Columbia that, according to 
the opinion of reliable experts, will 
turn out a_ great dividend payer, 
but very little stock of said mine could 
be sold by advertising, for the simple 
reason that no extravagant hopes were 
held out by the promoters. They could 
not in justice to their proposition, do it, 
nor could they afford to spend fortunes 
in advertising, for the reason that the 
money they tried to raise was to be 
used not for advertising, but for the 
development of the property, while the 
proceeds of sales of stock in mines, such 
as are advertised by Sanford Makever 
and others, usually go into the pockets 
of unscrupulous promoters. 


A FISCAL AGENT IN TROUBLE. 


The Bankers Oil Co. has filed a bill 
in the Circuit Court in which it seeks 
to terminate an arrangement entered 
into with the Union Security Co. as fis- 
eal agents for the company. It is 
charged that the defendants took inte 
their possession 600,000 shares of the 
plaintiff's capital stock, and have re- 
ceived from the sales of stock a sum 
exceeding $50,000 and have only paid to 
the complainant $24,087.81, retaining a 
sum alleged to be an unreasonable com- 
pensation for the services rendered. A 
receiver was appointed in Judge Tuthillfs 
court and en injunction restraining the 
Union Security Co. from attempting to 
induce stockholders to transfer their 
stock, cancel their installment payment 
on stock or from interferring with the 
Bankers’ Oil Co. in anyway. This pro- 
ceeding has another significance than 
the facts above show. It explains why 
with a great many newly started enter- 
prises, after the fiscal agent gets 
through, they have nothing left with 
which to develop their properties. Tha 
largest amount of stockholders’ money 
never gets beyond the fiscal agent. 





IMPRESSED. 


The Financial World, Chicago, III. 
Gentlemen:—We saw a copy of your 
publication and were so impressed with 
its many truths, that if our subscription 
price should be ten times as much as it 
is, we would consider it a splendid in- 
vestment fo subscribe to your paper. En- 
closed please find money order for a 
year’s subscription, and if possible, send 
us your paper from No. 1 forward. 
Respectfully yours, 
Pacific States Mining & Investment Co. 


This paper does not publish advertisements. 
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An increase in the copper output is 
going on, owing to the large demand for 
copper and consequently meritorious 
copper stocks are advancing in price. 


Investors in the various enterprises 
of Sanford Makeever will have to go 
to the poor house if they expect to live 
on the income that Mr. Makeever is 
promising them, 


Quite a number of lead and zine prop- 
erties have been acquired for $1,5 
to $2,500 a mine and capitalized with 
$1,500,000. That investors in such 


“over-capitalized stock will have hardly 


any chance to get any dividends is self- 
evident. Unfortunately there are lots 


_ef people who buy stock when same is 


offered at le share, without considering 
that the stock is hardly worth that price 
per pound. 





A mining company in Canada has to 
do business somewhat different than it 
is often conducted in the United States, 
and as far as the difference goes the 
benefit accrues to the stockholders. A 
complete financial record has to be fur- 
nished by a company of what has been 
done every year, to the Dominion author- 
ities. This does not permit any juggling 
to the detriment of the minority stock- 
holders. Should investors be so fortu- 
nate as to secure stock in a good mining 
company, there is no danger of their be- 
ing frozen out, as it often is the case. 


If a bill introduced by John E. Beck, 
a member of the legislature, requiring 
all companies, before permitted to sell 
stock in the state, to file a sworn state- 
ment with the corporation commissioner 
of their condition and ability to carry 
out the work promised in the literature, 
and setting forth the location of the 
properties, plans and amount of work 
done and condition of operating plant, 
passes the House, it will put a stop to 
the uncountable number of fake oil and 
mining companies which infest Boston. 
The bill carries a heavy fine for any 
violations. 


“tions was the recent 


Can you do for a friend a better act 
than to send us his name and address, 
so we can mail him a sample copy of 
THE FINANCIAL WORLD? If for any 
reasons it is desired that your name be 
withheld, we shall do this. When so 
many over-capitalized companies are at- 
tempting to dispose of their shares and 
numberless wildeats and _ illegitimate 
stock jobbing enterprises are vieing 
with each other to separate the public 
from its hard-earned money, he ought 
to know of such a fearless champion of 
investors’ interests as this publication. 
You help yourself by such an action, by 
making the future of this publication 
certain; you help your friend by putting 
him on his guard, and this paper in a 
way to rapidly increase its subscription. 
All this can be accomplished by the ex- 
pense of but a postage stamp and a 
few moments of time. 


It will be noticed in Richard Oliver & 
Co.’s advertising that great emphasis is 
laid upon the safety plan of speculation 
this firm claims to operate. The many 
letters from our subscribers prove that 
the only safety in this plan is the way 
the firm succeeds in keeping out of the 
legal toils. If there are clients of theirs 
who have made any money through 
Oliver & Co. they succeed remarkably 
well in keeping in the background. Our 
suggestion to subscribers who have suf- 
fered loss through this firm is that they 
lay their complaints before the postal 
authorities at Washington, who have 
once before had dealings with Richard 
Oliver, a member of this firm. 


The investment market is stagnant. 
This is a remarkable condition at a time 
when there is so much money in the 
country. The excessive overcapitaliza- 
tion of the last two years had cast such 
a spell of fear over people who have 
money, that they would rather let it 
accumulate and draw a small rate of in- 
terest than invest it just now. Even the 
most attractive opportunities which a 
year ago would greedily have been 
snapped up suffer in common, A signifi- 
eant indication of this state of condi- 
announcement 
which emanated from Wall street, that 
no more mergers would be launched un- 
til financial conditions were better. 

In the face of all this stagnation 
shrewd investors are buying their favor- 
ite securities, quietly anticipating the 
market livening up very soon, as it 
must, when their foresight will be re- 
warded by a substantial profit realized 
in an advancing market. The trouble 
with the public is, it usually wakes up 
when a boom is at its top crest and 
about to break. Then, as always, it 
holds the bag. 


This paper does not publish advertisements. 
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THE WORLD’S GOLDEN AGE. 


(From the St. Louis Globe-Democrat.) 


In 1903 the world will see produced a 
larger amount of gold than ever before 
in all its history. There is a probability, 
however, that the United States will not 
hold the first place this year in the list 
of producing countries. In 1902 the gold 
output of this country was placed at 
nearly $81,000,000 by the director of the 
mint, though some other authorities put 
it at a higher figure. Nearly $8,000,000 
of this amount was from Alaska, chiefly 
from the Nome district. The Klondike’s 
output in 1902 was a little over $14,- 
000,000, which was a large decrease 
from 1901. While the last named 
ecality is likely to decline instead cf 
increase in 1903, the outlook from the 
United States is tolerably certain to go 
above 1902’s mark. 

It is in the rest of the world, chiefly 
South Africa, that the greater part of 
the gold gain for 1903 will be scored. 
The highest mark ever touched by the 
gold production of the world in a single 
year was in 1899, when it amounted to 
$307,000,000. ~ Estimates made about 
the middle of that year put the produc- 
tion of 1900 at about $350,000,000, and 
that of 1901 at $400,000,000. Something 
not foreseen at the time put these fig- 
ures far astray. The British-Boer war, 
which started in October, 1899, shut up 
the mines in the Transvaal, the most 
prolific gold field of the world, and they 
remained closed until peace came in 
May, 1902. The Transvaal’s gold out- 
put in the nine months of 1899 was 
about $60,000,000, and this helped to 
swell the world’s product for the whole 
year to $307,000,000. The shutting off 
of the supply from South Africa cut 
down the world’s product in 1900 and 
1901 to about $255,000,000 in each year, 
but that of 1902 was close to the $300,- 
000,000 mark. 

There has been a steady increase in 
the output in South Africa since the end 
of the war last spring. Last December's 
production was about two-thirds of that 
of the biggest previous month, Septem- 
ber, 1899. The reports from the 
Transvaal field for the present month 
thus far indicate a gain over December. 
All the mines in the Transvaal are not 
yet running to anything like their full 
capacity, but the gain which is being 
made indicates that the $90.000,000 rate 
per year, which was the figure for 
August and September just previous to 
the beginning of the war, will be 
reached before 1908 closes. Present 
prospects are that the world’s gold yield 
for this year will be in the neighhorhood 
of $350,000,000, and that the $400,000,- 
000 mark, which seemed to be in close 


view just before the outbreak of the 
war in the fall of 1899, will be reached 
in 1904. Some of the officers of the fin- 
ancial arm of the government in this 
country, notably Ellis H. Roberts, 
imagine they see a serious embarrass- 
ment in this immense floed of new gold, 
between $300,000,000 and $400.000,000 
a year, which will be poured upon the 
world, but business men in _ general, 
neither in this country nor elsewhere, 
have any such fears. Nevertheless, this 
gold deluge will not only establish the 
gold gstandard in the few countries in 
which the silver basis still prevails, but 
it will have a tendency to quicken and 
expand all the world’s principal activi- 
ties. 
Aq HOME PURCHASING COMPANY IN 
TROUBLE. 

A receiver has been appointed to wind 
up the affairs (what is left, and there is 
little) of the Guarantee Home Purchas- 
ing Company of Chicago. This scheme 
was similar to the many now operating, 
which promises to build homes for peo- 
ple upon small payments. In many 
states the promoters of these schemes 
have been driven out. They now can 
operate only in a few states, and the 
agitation against their nefarious prac- 
tice of robbing the poor is assuming 
such proportions that it is only a ques- 
tion of time before the last refuge left 
will be gone. These schemes are im- 
practicable _and are condemned _ by 
every one, but notwithstanding these 
warnings they are able to lure on their 
victims, who are numbered among la- 
boring men, clerks, mechanics, serving 
maids and poor women, by the attract- 
ive promises they make of building 
homes upon small payments—homes 
that are never realized on earth and not 
needed in other lands. What is so 
despicable of these schemers is that 
they rob the poorest people without the 
least compunction. 


MONEY DOUBLED IN TEN DAYS. 

The Bankers’ Finance Company of St. 
Louis, offers stock in the Success Lead 
& Zine Works of Joplin at 10¢ a share, 
assuring intending investors that they 
will double their money in 10 days. The 
stock is offered at le and will be put 
up at 2c a share February 3rd. This 
means an actual increase of 100 per 
cent, but only on paper. The Bankers’ 
Finance Company has to do tremendous 
advertising to get rid of the stock at 
le a share. How can investors who buy 
the stock at le expect to get rid of same 
at 2c a share? This notice of increase 
is nothing but a scare, intended to catch 
thoughtless people. 


This paper does not publish advertisements. 
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YET HE IS STILL AT IT. 


Some promoters possess nerve which 
even brazenness does not emphasize 
strongly enough. An instance of this is 
that of the Reverend Baptist Clergyman, 
J. B. Cranfill, of Dallas, Texas. This 
worthy gentleman of the sack cloth or- 

anized the San Jacinto Oil Company for 

250,000 when the speculative boom at 
Beaumont had got well started, and by 
shrewd advertising, especially in the re- 
ligious press of his faith, sold an im- 
mense amount of stock. It is asserted 
that the company has over 6,000 stock- 
holders on its books. A few weeks ago 
this company went into the hands of a 
receiver and with it are dissipated the 
visions of wealth of all the stockholders. 
Notwithstanding this failure as a finan- 
cial prognosticator and cultivator of 
wealth for other people, particularly 
brother Baptists, this same gentleman is 
promoting another oil company which he 
is extensively advertising, namely, the 
Sterling Oil Co., Beaumont, Texas. In- 
vestors who will buy this stock even if 
it is paying dividends regularly while the 
stock selling goes merrily on, can blame 
themselves alone if the same outcome is 
repeated. Following failures is the 
wrong road to wealth. 


FAKE TRUST COMPANIES DRIVEN 
OUT OF INDIANA. 


It was brought to the attention of W. 
H. Hart, Auditor of the State of Indi- 
ana, that a number of companies were 
conducting business under the high 
sounding titles of trust companies that 
did no business of this character at all, 
but only used the word trust as a blind 
to inspire confidence. This state official 
upon the advice of the Attorney General 
notified everyone of these mushroom con-: 
cerns to close up their business within 
five days or criminal action would be 
commenced against them immediately af- 
ter the expiration of that time, if they 
were discovered continuing their busi- 
ness, 

Under the laws of Indiana, no con- 
cern can use the title trust company un- 
less they do some kind of trust business 
and upon the statutes rigid laws are 
spread governing every department of 
business a trust company is supposed to 
transact, together with provisions for a 
deposit with the state treasurer of an 
amount sufficient to protect citizens 
against loss. Trust companies incorpor- 
ated under other state laws are also 
subject to Indiana laws if they wish to 
do business through an office within the 
confines of the state. This precaution 
has unquestionably saved Indianans con- 
siderable money. Only a few weeks ago 
the American Corporation and Trust 
Co., of South Bend, Ind., were notified 


to stop business which they were con- 
ducting in violation of the state law. If 
other states took similar precaution 
such gigantic fakes as the National Se- 
curities Co., St. Louis, Mo.; The Chicago‘ 
Trust & Securities Co.; New York and 
London Syndicate and the American Fi- 
nance and Mortgage Co., New_York, and 
similar enterprises would not be able to 
take in so many unsophisticated invest- 
ors who want to get rich and whose con- 
fidence is won by a name which has been 
adopted with the express purpose to de- 
ceive. 


ENORMOUS LOSSES FOR INVESTORS 


Brokers in unlisted stock are adver- 
tising the shares of a number of mines 
at prices that furnish an adequate idea 
of what enormous losses have been met 
by those who have made investments in 
these shares at a time when they were 
advertised by promoters, who promised 
to make their clients rich. 

Former Present 


Price. Price. 
American Gold & Cop- 

ae er err ee $ .60 $ .2 
American Lumber Co... 10.00 4. 
Alamo Consolidated (Ore- 

RAE rey Spnhte 50 .20 
Cracker—Oregon ....... 1.00 3 
Great Western (Hender- 

RR gp raedra dw. . (dre eee led 1.00 .05 
Eastern Con. Oil (Pike). 1.00 20 
Gladiator Con. (Black 

I oh oa, prs uc acine6 50 Py § 
Horseshoe ........ ee .90 
Kender Gelder Smelter.. 2.00 .90 
King Solomon (Califor- 

Se ete eeaee, bak es 35 .20 
Mount Shasta ......... 75 11 
Mergenthaler Basket ... 1.00 .B5 
Oregon Securities Co.... TH 40 
Oregon Monarch ....... 7 35 
Oro Hondo (Black Hills). 1.00 .60 
Pine Creek Placer Mines 

SER ere ere 1.00 35 
Old Dominion Mines Co. .20 P 
Sheba Gold (Utah)...... 5.00 1.00 
Sonora Gold M. & M... 1.00 50 
Turnagain Arm ........ 40 15 
Ute Smelting Co........ 1.00 40 
eS ke ceca bones .60 45 
Tacoma Steele ......... 1.00 15 
Montezuma Coal, Coke & 

CEE cardiac: sane 1.00 15 


Even at the above named low prices 
most purchasers will lose what little 
money they may pay for such stock. 
Yet the promoters of these various com- 
panies are constantly advertising these 
shares at high prices, while if they are 
requested to buy them back they usu- 
ally reply that they are in the market 
to sell and not to buy. 


Send Your Subscription and Save Money. 
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BRITISH COLUMBIA WILL RIVAL 
CRIPPLE CREEK. 


Recent Sensational Gold Discoveries 
in British Columbia are Attracting 
the Attention of All Canada. 
When Its Mineral Resources are 
Fully Developed it is Predicted 
This Province Will Outrival Crip- 
ple Creek As a Gold Producer. 





Report after report which comes from 
British Columbia of rich discoveries of 
gold, is centering upon this section of 
Canada the attention of the mining 
world. ‘These discoveries are being 
made with such’ rapidity that it 
occasions wonder how it was that 
such an immensely wealthy coun- 
try has been allowed to remain 
undeveloped until now. This ip 
a way is answered by the fact that 
British Columbia has had its mining 
boom, but, unfortunately, like many 
similar periods of excitement, the cen- 
ter of the stage was occupied by stock 
jobbers, wild-catters and inexperienced 
mining prospectors, whose knowledge 
about locating good properties was 
about on a par with a bricklayer’s abil- 
ity to diagnose disease affecting the hu- 
man system. 

The untold wealth that poured into 
Rossland, B. C., mining enterprises for 
development was either sunk in worth- 
less holes or did not get further than 
promoters’ pockets. What little did 
matriculate through these two sink 
holes into good properties are earning 
for its possessors profits beyend their 
most avaricious dreams. An instance of 
such good luck is the Le Roi mine at 
Rossland. At one time storekeepers 
even stopped taking these shares in pay- 
ment of bills, so little intrinsic value 
was placed upon them. Now this mine 
has made many people in and about 
Rossland rich and continues to add reg- 
ularly to their storehouse of wealth. 

There could not be any other result 
after such disappointing experiences for 
investors than a lack of faith, and Brit- 
ish Columbia has suffered for years as 
a penalty. British Columbia mining en- 
terprises when brought to the attention 
of capital was disparaged instantly, ir- 
respective of their excellent merit: their 
location sufficed as a reason for leav- 
ing them severely alone. In face of 
all this the mineral resources of this 
province have been slowly developed, 
and during the last twelve months Brit- 
ish Columbia, considering the amount of 
money invested in mines, has produced 
more gold than any other mining district 
in America, not excepting Cripple Creek, 
or the Klondike. 

The recent sensational gold discover- 
ies have re-awakened lively interest 


again. More money is coming into the 
district. Additional rich mines are be- 
ing rapidly placed upon a producing ba- 
sis, and within another year this rich 
mining country is to startle the world 
with its immense production of gold. 

Two districts now are being watched 
with more than usual interest. The ac- 
cidental discovery of what is practically 
a mountain of very rich free milling 
gold ore in the Fish River district, and 
the development which is reaching the 
point of production of some very rich 
free milling gold properties around Nel- 
son. 

A gentleman who has recently re- 
turned from the Fish River district gave 
the Winnipeg Manitoba Free Press the 
following particulars: “Strange to say 
the discovery that gold existed in this 
region in large quantities was purely 
accidental. The first claim that was lo- 
eated was staked and worked as a silver 
and lead property. The miners who 
were working it were blissfully ignorant 
that they were throwing on the dump 
hundreds of tons of quartz containing 
phenomenal values in free gold. A pros- 
pector who knew something about gold- 
carrying quartz happened along, saw the 
quartz on the dump, picked up a piece, 
broke it in two and apparent to his 
naked eye the entire piece was streaked 
with free gold. 

Since that time the whole mountain 
has been staked, in fact the claims are 
so numerous, and the zeal of the pros- 
pectors so keen that several surveys 
which have been made show that a 
great many claims which were sup- 
posed to be full sized, that is 15,000 feet 
square, or about 52 acres, are only frac- 
tions. The mountain has been proved 
to be a veritable net-work of big quartz 
veins, carrying high values in free gold. 

The original group vf claims is known 
as the “Eva.” It is owned by a syndi- 
cate of Nelson business men. It is on 
the Eva group that the most of the work 
has been done, and it has been proved 
conclusively that the phenomenal values 
existing on the surface not only con- 
tinue, but improve with depth. At 
the 400 feet level on the “Highland 
Mary,” one of the claims of the Eva 
group, ore has been encountered aver- 
aging from $15 to $40 in gold.” 

The Maple Leaf mine, about six miles 
from Nelson, is another property that 
all during the development work has 
given evidence of rich values. There 
have been over a thousand tons mined 
and now on the dump. Averages taken 
have shown values of $42, $82 and $900 
to the ton. This property is being 
worked by an American company. This 
winter a foundation is being built for a 
stamp mill and by next summer it is ex- 


This paper does not publish advertisements. 
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pected the mine will be producing. Min- 
ing men conversant with the district 
predict this property will take its place 
among the good paying mines in British 
Columbia. 

It might be reasonably asked, Why 
with such excellent properties are they 
not advertised in this country? This 
question has been answered by a well- 
known mining man, who says, “To sell 
mining stock in America costs a fortune 
and good properties cannot afford to 
spend money to secure money, especially 
where it costs nearly as much to get it. 
This money can be spent better upon 
development work. It may be difficult 
to raise capital, but nevertheless in face 
of limited resources a good many good 
properties in British Columbia are be- 
ing developed and rapidly made paying 
mires.” 


THE MILLIONAIRES. 


A New York paper recently published 
the following list of the millionaires in 
control of the various railroad systems 
of the United States: 

INDIVIDUAL WEALTH OF THE 


MORGAN GROUP. 


Fortunes. 
ee ON, onc écccceeas $100,000,000 
W. K. Vanderbilt ........ 100,000,000 
- f ea 50,000,000 
OR ee 35,000,000 
George F. Baer .......... 10,000,000 


KUHN-!OEB GROUP. 
John D. Rockefeller ...... $250,000,000 


Geerge Gould ............ 40,000,000 
William G. Rockefeller.... 40,000,000 
BE. H. Harriman .......... 20,000,000 
RECT TT 50,000,000 
James Stillman .......... 20,000,000 
William C. Whitney....... 25,000,000 


RAILROADS OF THE MORGAN GROUP. 


Capital. M’l’ge. 
New York Central.$115,000,000 422 
Pennsylvania ..... 202,000,000 10,444 
Baltimore & Ohio.. 110,000,000 4,122 
Phila. & Reading.. 70,000,000 1,158 
ED sae hiskkd.d ie a aera 175,000,000 2,271 


Del., Lack. & West. 26,000,000 212 
Del. & Hudson.... 34,000,000 687 
Hocking Valley 25,000,000 314 
Southern Ry. ..... 180,000,000 
A., T. & S. F...... 226,000,000 
Chesapeake & Ohio 60,000,000 1,552 
Norfolk & West’n. 88,000,000 1,570 
N’th’n See’ties Co. 400,000,000 er 





Metropolitan ...... 52.000.000 cali 
Chicago & N. W.. 62,000,000 7,046 
I xa ricci $1,805,000,000 39,887 
PEE odcdeacenedecasted 250,000 


INTERESTS OF TE KUHN-LOEB GROUP. 





Capital. M’l’ge. 
Union Pacific ..... $200,000,000 5,556 
Southern Pacific .. 240,000,000 8,654 
Illinois Central 79,000,000 4,226 
Chicago & Alton... 40,000,000 918 
Missouri Pacific... 76,000,000 5,378 
Texas Pacific..... 38,000,000 1,499 
St. L. & BS. W..... 36,000,000 1,298 
[ae 50,000,000 2.357 
W. U. Telegraph... 97,000,000 ae 
American Cable Co. SP ee cause 
Manhattan Elev.. 48,000,000 36 
C., M. & St. P.... 100,000,000 7,939 
ae $1,004,000,000 37,856 
PN, noc bred edie deabans 200,000 


THE LATEST GET - RICH - QUICK 
SCHEMES. 

The following get-rich-quick schemes 
are advertised in the leading Sunday 
papers: 

MARVELOUS revelation in the financial 
world, an absolutely reliable corpora- 
tion, authorized cash capital $1,000,000, 
paying a guaranteed dividend of 5 per 
cent weekly, 22 per cent monthly, 260 per 
cent annually, with a _ strict elimination 
of gambling or speculation; $25 earns you 
monthly $5.50; $50 earns you monthly $11; 
$100 earns you monthly $22; $500 earns 
you monthly $110, a steady income the 
year round; absolutely sure, unquestion- 
ably safe, positively sound; all dividends 
remitted Tuesday of each week; repre- 
sentatives wanted; investigate; free book- 
let. THE J. E. GARDNER CO. (Inc.), 

Fuller Building, Broadway and Twenty- 
third St., New York. 


4 PER CENT weekly paid on investments 
of $25 and upwards, made with us. In 
addition to this, each investor partici- 
pates in the quarterly distribution of a 
substantial reserve fund, consisting of 
excess earnings, which is maintained for 
mutual protection. Intelligent turf ope- 
ration is the most remunerative medium 
of investment and our method insures 
large returns, as well as perfect safety. 
Send for free booklet and references. Pea- 
body, Sears & Co., 205 Postal Telegraph 
building, 253 Broadway, New York. 


A.—THREE PER CENT WEEKLY may 

be realized in legitimate dividends on 
sums of $20 and upward in the old relia- 
ble Bookmakers’ Co-Operative Syndicate; 
principal and accrued dividends subject 
to immediate withdrawal on demand. 
Write for booklet. J. F. GILBERT & 
CO., Unity Bldg., 101 W. Forty-second 
“me. Be 


$30 TO $40 earned monthly on $100 invest- 
ed by our new method of successful 
operation; larger and smaller amounts 
earn in proportion; weekly payments; ac- 
counts withdrawable on demand: we re- 
fer to banks, mercantile agencies and 
hundreds of satisfied clients; particulars 
free. J. D. Irving & Co., 302 Broadway, 
New York. 
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FIFTY PER CENT A YEAR. 


Henry Voorce Brandenburg & Co. of 
New York, are offering the stock of 
the Gray Eagle Mines, that, as they say 
in their adv., may easily pay 50 per 
cent a year. Promises are cheap and 
because a stock may pay. it does not 
show that it will pay anything. 


MEXICAN INVESTMENTS. 


A great deal of money is constantly 
invested in Mexican enterprises, espec- 
ially plantations. It is said that within 
the last few years over one-half. bil- 
lion dollars have been invested by 
Americans in a number of plantations 
and other industrial enterprises in Mex- 
ico. Our southern neighbor has just 
entered a great era of prosperity, made 
possible by the peaceful development of 
the country. This prosperity will be 
greatly enhanced by the introduction of 
the Gold standard. However, small in- 
vestors ought to be carefully where to 
invest before parting with their money. 
They ought to first find out whether 
the opportunities to make money in 
Mexico are only a pretext used by un- 
scrupulous promoters to enrich them- 
selves. 


NOT ALL IN THE MINES. 


By the census bulletin not all the 
wealth is in mines or oi! wells. There 
is much more in the holdings of the 
farmers. There are 5,739,657 farms 
owned by them and they are valued at 
$16,674,690,247. Of this $3,560,198,191 
is in buildings and the farms are valued 
at $13,114,492,056. 


THE TIME IS RIPE. 


The Financial World, Chicago, Ill: 
Gentlemen—The time is ripe for fear- 
less probing of the wicked schemes 
foisted on an unsuspecting public. 
Chas. H. Green. 


WELL PLEASED. 


Editor Financial World: 

Dear Sir—I am very well pleased with 
the contents of your work and think you 
are supplying a long-felt want by plac- 
ing before the public valuable informa- 
tion that will enable the investor to 
safely place his or her money. 

C. H. Lewis. 


IT COSTS BUT ONE DOLLAR TO 
SECURE THIS PAPER ONE YEAR. 
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THE KENTUCKY OIL FIELDS. 


Greater Activity Than for Months— 
Developments That Are Being 
Watched. 





Lying south of Bath, Rowen and El- 
liot counties in the northeastern part of 
Kentucky, and north of the Pine moun- 
tains in the southeast, and west as far 
as Cumberland county, is the Kentucky 
oil field. Bath county is the center of 
activity in the northern part of the 
field, and has the largest production. 
Here the thick oil is found. About 100 
wells have been completed in Bath, 
some 20 by the Licking River Oil Com- 
pany. Work has been going on here for 
some time, but no oil has gone on the 
market yet. In about 10 of the counties 
farther to the south work has been 
done, but in some on a light scale. Mor- 
gan and Estill are coming to the front 
and promise to be among the foremost 
counties in the number of wells and 
production within a short time. In 
Morgan some deep oil has been found, 
and the interest created by the first 
strike of this has not yet subsided. The 
Burns No. 1 was the first well to be 
completed in this region. It gets its 
oil from a 1,600-foot sand. It is of a 
green quality, and is in such quantities 
as to assure a well of 150 barrels per 
day. Now wells are drilling in various 
parts of the country, and many oil com- 
panies are preparing to work in the 
spring. A few wells are going down on 
locations in close proximity to the 
Burns, and if strikes in that sand result, 
the district will look a great deal more 
favorable than it does at present. In 
Estill the Flat Rock Oil Company is 
doing some work. This company has 
already completed a good well here. 
The Flat Rock is drillimg in Bath and 
will have wells going down in other 
counties where it has holdings before 
spring. Work has not been under way 
in Estill very long, but what has been 
done gives hope of something very good 
in the future. The Appalachian Oil 
Company completed the last well in Es- 
till. In Brethitt some work has been 
going on for several months, but not on 
an extensiye scale. One deep well has 
been drilled. In Floyd and Knott are 
the wells of the New Domain Oil Com- 
pany, a producing branch of the Stand- 
ard Oil Company in Kentucky. These 
wells have been in operation for some 
time. The oil is known as the ‘“White- 
house oil.” 

Knox county is the center of opera- 
tions in the southeast. Here work has 
been going on for over 18 months. Two 
hundred and fifty wells have been 
drilled, in most of which oil was found. 
The famous Richland creek field, about 
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which much has been said and a great 
deal has been written, is in Knox coun- 
ty, just to the north of Barbourville. 
Here is where the wells are located 
which have showed for 


THE BEST PRODUCERS. 


Some wells in Richland creek have 
made as high as 500 and 600 barrels 
per day as long as the tankage lasted. 
On almost every farm on this little 
creek a well, one or more wells, have 
been drilled or are drilling at present. 
Oil companies from all parts of the 
country have done work in Knox. This 
field is divided into three parts—the Tye 
Band, Stinking Creek and Richland dis- 
tricts. In each district a great deal of 
money has been expended during the 
last 12 months. At Barbourville, at the 
very southern extremity of the Rich- 
land district, the Standard has one 
25,000-barrel storage tank completed 
and a 30,000-barrel tank in course of 
construction. A pipe line connecting 
these tanks with the wells on Richland 
has been completed and a few thousand 
barrels of oil have been run. The line 
is about eight miles in length. A larger 
line is being put in connecting the stor- 
age tanks with the main pipe line at a 
point north of Barbourville, about 18 
miles, and between Manchester and 
London. The main line, when com- 
pleted, will take the Kentucky oil from 
all the producing countries into West 
Virginia. 

Oil has been found in Knox at almost 
every depth less than 1,400 feet; but 
the best defined producing formations 
are the Wage sand, Jones sand and a 
sand found at from 800 to 950 feet, 
mostly in the Tye Bend and on Stink- 
ing Creek. The Wage sand is the shal- 
low sand of this part of the state. Ir 
was first struck on the John Wage 
farm, in February, 1902, by the Atlan- 
tic & Pacific Oil Company, New York. 
The Jones sand is found throughout the 
county and in Whitley county, farther 
to the southwest. This formation in 
some places is thicker than at others, 
and is found at from 350 to 475 feet. 
This is the sand that produces in the 
largest wells in the state. The famous 
Hammons wells, on the head of Rich- 
land, and wells on the Jones farm and 
Byrley leases are in this sand. It was 
first found by the Atlantic & Pacific 
Oil Company, while drilling on the 
Jones farm, Knox county, on Christmas 
day, 1901. The Jones “gusher” was the 
first large well to come in in Knox 
field. Something was doing immediately 
after this strike; new companies came 
in from all sides and took land at any 
price; activity has been on the increase 
ever since. Some deep oil has been 


found in Knox, but not enough to pay. 
The Hoblizell development on the May- 
hew lands, just south of Barbourville, 
gets an enormous flow of gas at 1,900 
feet, but no oil. The oil of the Jones 
sand is brown, and in some places on 
the Byrley farm a little green, while 
that found in the Wage sand is very 
thick and black. 

From Knox county the field extends 
west to Wayne, Clinton and Cumber- 
land. In Wayne work has been going 
on longer than in Knox. The oil has 
been on the market for some time al- 
ready. Many of the first wells drilled 
pumped all right for a day or two and 
then went dry. These holes are being 
drilled deeper to the base of the Hudson 
formation, where oil is being found in 
mest of them. Nearly all the best 
Wayne wells are at a greater depth 
than the best ones in Knox. The 
Wayne oil is piped to Somerset in Pu- 
laski connty. Here are located storage 
tanks of the Standard. 


THE MAIN PIPE LINE 


will connect with the line from Wayne 
and take that oil out with the oil from 
the counties between Wayne and the 
West Virginia line. The same line 
that takes the Wayne oil to Somerset 
reaches into Tennessee and takes out 
the “Bob’s Bar’ product and all the oil 
from Fentress county. In Clinton not 
so much work has been done. A good 
well was drilled to completion by the 
Clinton Oil Company some months ago, 
but not many other wells have been 
sunk. Operating in Cumberland is 
active. One of the best wells of all the 
southeast was drilled in on the Rich 
farm only a _ short time back. It is 
good for 500 barrels per day. There are 
five other wells in close proximity to 
this one, all good producers. Another 
line will be built to Cloyd’s Landing 
for the purpose of connecting these wells 
with the main line. 

Not for several months has such activ- 
ity been evident throughout the entire 
field as is at present. This is caused 
in a great degree by the advances the 
Standard has been making on the Ken- 
tucky oil; and besides, all the oil com- 
panies holding leases have been desirous 
of getting as large a production as pos- 
sible before the pipe line should be com- 
pleted. The last advance made by the 
Standard was three cents on the barrel, 
except Bath oil. Whitehouse, the 
Standard’s own production, commands 
$1.24 cents; Barbourville is bringing 99 
cents; Somerset, 99 cents; Ragland, or 
Bath oil, 55 cents, the old price. The 
Ragland oil is thick and heavy like that 
found in the Wage sand in Knox coun- 
ty. The heavy oil in Knox brings only 
55 cents also. 
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The Knox field is the only part of the 
field except Wayne that has the oil on 
the market. All eyes are turned toward 
this part of the field to see how the big 
wells that have caused so much excite- 
ment will hold out. Many are just be- 
ginning to pump. MHoblizell, one of the 
leading operators, is pumping five wells 
on Richland. From all that can be 
learned up to this writing they are do- 
ing well. The Jones gusher and other 
wells on that farm are being pumped 
successfully. It will be interesting dur- 
ing the coming months to watch the 
many wells in Knox and other counties 
in the southeast.—United States Investor. 


“Come in with us on the ground 
floor,” says the fiscal agent to the 
sucker, “and you will make money.” 
No matter whether he comes in the 
the sucker always gets it in the neck. 


THE POOR SUCKER. 


The poorest and most-to-be-pitied per- 
son is undoubtedly the sucker. Every 
schemer and cheat is after him and 
nobody protects him except the law, 
but this only after he has been fleeced 
and invokes the protection of the au- 
thorities. The species of suckers is the 
most numerous one of the human fam- 
ily and increases enormously, for ac- 
cording to the saying of experts, “A 
sucker is born every minute.” 


The annual statement of the Diamond 
Match Company to be given out at the 
annual meeting of stockholders to-day 
will show net earnings to have been a 
little less than in 1901. Higher cost of 
supplies and materials entering into the 
manufacture of matches, and the fact 
that prices of finished goods have in 
some instances been lower, are ascribed 
as the reason for failure to show gains 
in profits from a larger gross earning. 


MEN WHO MAKE MILIONS. 


During the recent ‘nvestigation held 
by the Interstate Commerce Commis- 
sion, it turned out that John W. Gates 
turned over his holdings in the Louis- 
ville & Nashville Railroad to James 
Pierpont Morgan & Co., at a profit of 
$7,500,000. James Pierpont Morgan & 
Co., in turning over these holdings to 
the Sea Coast Line, are said to have 
made the same amount. It took only 
a few months for these great moguls 
of Wall Street to pocket $15,000.000. 
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It is a Trifle! 
One Dollar 
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